
Less than 1 year

1 - 2 years

3 - 4 years

5 - 9 years

10- 14 years

15 - 19 years

20 years or more

Never worked in the profession

Other

U.S. VALUATION PROFESSION 
FACT SHEET Q1 2019
As of Dec. 31, 2018, the number of active real estate appraisers 
in the U.S. stood at 78,015, a decrease of 5% versus 2017.
 
The average rate of decrease for the past five years has been 
approximately 2.6% annually. Broader analysis suggests that 
declines may continue due to retirements, fewer new people 
entering the appraisal profession, economic factors, government 
regulation, and greater use of data analysis technologies.

TOTAL U.S. APPRAISERS AND NUMBERS 
OF LICENSES/CERTIFICATIONS

2018

2017

2016

2015

2014

78,015
94,954

82,208
95,739

83,133
96,856

86,118
98,351

87,130
99,524

Actual number of appraisers
Active licenses/certifications

APPRAISERS WHO HELD 2 OR MORE LICENSES/  
CERTIFICATIONS OUTSIDE THEIR HOME STATE

2018

2017

2016

2015

2014

9.6%

9.3%

8.8%

8%

8.2%

PROPORTIONS OF LICENSED AND 
CERTIFIED APPRAISERS

2018

2017

2016

2015

2014

Certified Residential
Certified General 

Licensed

50.7%
41.4%

7.9%

50.9%
41.0%

8.1%

51.3%
40.5%

8.2%

51.3%
39.9%

8.8%

51.5%
39%

9.6%

TIME IN VALUATION 
PROFESSION

EMPLOYMENT 
STATUS

55.1%

15.3%

8.1%

5.6%

4.8%

4.4%

4.1%2%0.8%

Employee or staff member of a firm

Employee or staff member in a government 
or regulatory agency

Sole proprietor of my own business 
(no employees/partners)

    Valuation consultant

Executive in a firm

Professor or other academic 
professional

Student

Semi-retired or retired

Other

18.6%

45.8% 14.1%

9%

5.3%

3.7%
2.3%1.2%

1.

2.

3.

4.

5.
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Commercial

Residential

Review appraiser

Chief appraiser

Appraiser supervisor

Appraiser trainee

Not Applicable

All others (e.g., broker, consultant, non-appraiser)

40.4%

24.1%

1.7%

11.3%

6.4%

5.5%

5.3%
5.4%

Appraisal services firm

Government agency

Bank or lending institution

Financial or investment institution

Real estate services firm

Real estate brokerage firm

Appraisal management company

None

Other

TYPE OF COMPANY OR 
ORGANIZATION

40.7%

17.5%

11%

9.3%

6%

4%
4.3%

3.6%3.6%

>66

51 - 65

36 - 50

26 -35

<25

20.1%

50.7%

22.4%

5.8%

0.9%

0%     10%     20%     30%     40%     50%      60% 

Ph.D. or doctoral degree 

Master’s degree

4-year/Bachelor's degree

2-year/Associate degree

Some college

High school diploma

Other

1.7%

16.2%

59%

6.8%

0%   50%    100% 

14.3%

1.7%

0.7%

77.7%

Hispanic or Latino

American Indian or 
Alaska Native

Asian

Black or African American

Caucasian or white

Multiracial

Prefer not to say

Other

4.3%

0.4%

1.1%

1.3%

85.4%

0.7%

5.1%

1.7%

> $200,000

$150,000 - $200,000

$100,000 - $149,999

$50,000 - $99,999

$25,001 - $49,999 

<$25,000  

ANNUAL 
INCOME

0%     10%     20%     30%     40%  

8.6%

12.7%

24.1%

37.8%

4.4%

U.S. appraiser population statistics were derived from the 
ASC National Registry as of Dec. 31, 2018. Additional 
demographic statistics were derived from Appraisal Institute 
studies conducted in 2016-2019 that were comprised  
of randomly selected AI and non-AI real estate valuation 
professionals. In Q1 2019, the Appraisal Institute invited 
15,600 valuation professionals, resulting in 750 responses. 
This survey’s margin of error is approximately +/- 3.56 
percentage points at the 95 percent confidence level. 

The Appraisal Institute is a global professional association  
of real estate appraisers, with nearly 18,000 professionals 
in almost 50 countries throughout the world. Its mission is 
to advance professionalism and ethics, global standards, 
methodologies, and practices through the professional 
development of property economics worldwide.

PRIMARY JOB 
FUNCTION6.

7.

AGE8.

EDUCATION 
LEVEL

9.

GENDER10.

12.

ETHNICITY12.

Male

Female

Prefer not to say

21.3%

1.1%

0%                50%                  100% 

   

12.4%

0%           50%             100%    
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